S SMITHSCHAFER

RIDGEWAY COMMUNITY SCHOOL #4083

Financial Summary June 30, 2023



AUDIT

Audit Opinion
= Smith Schafer issued an unmodified “clean” opinion on the District’s June 30,
2023 Financial Statements

— Provides reasonable, but not absolute, assurance that District’s financials are
free of material misstatement

Minnesota Legal Compliance
— No exceptions noted

Internal Control Letter
— None noted

Audit Committee Letter
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AVERAGE DAILY MEMBERSHIP
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REVENUES - ALL FUNDS
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EXPENDITURES - ALL FUNDS
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CASH BALANCE - ALL FUNDS
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GENERAL FUND ACTIVITIES
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GENERAL FUND BALANCE
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FOOD SERVICE FUND ACTIVITIES

$120,000 |

$100,000 -

$80,000

$60,000 |

$40,000 ¢ .
$20,000 ¢ .
$0 + o B o W o - B == I - _l_ -

-$20,000 -

2016 2017 2018 2019 2020 2021 2022 2023

B Revenues DO Expenditures DOTransfersIn @ Change in Fund Balance

Smith Schafer




FOOD SERVICE FUND BALANCE
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COMMUNITY SERVICE FUND ACTIVITY
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COMMUNITY SERVICE FUND BALANCE
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NET PENSION LIABILITY
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AVERAGE DAILY MEMBERSHIP
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DISTRICT AND SCHOOL ADMINISTRATION AND SUPPORT
SERVICES COST PER ADM

(BOARD, ADMINISTRATION, DISTRICT SUPPORT STAFF AND OTHER DISTRICT-WIDE EXPENSES)
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REGULAR INSTRUCTION COST PER ADM

(CLASSROOM INSTRUCTION, TITLE I, PARAPROFESSIONALS, SCHOOL SECRETARIES,
EXTRA-CURRICULAR ACTIVITIES)
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SPECIAL EDUCATION COST PER ADM

(SPECIAL EDUCATION, GIFTED AND TALENTED)
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PUPIL SUPPORT SERVICES COST PER ADM

(TRANSPORTATION, COUNSELORS, HEALTH SERVICES)
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SITE, BUILDING, AND EQUIPMENT OPERATING COST PER ADM
(CUSTODIAL, MAINTENANCE, UTILITIES, BOOKS, CAPITAL EXPENDITURES)
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FOOD SERVICE COSTS PER ADM
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COMMUNITY EDUCATION SERVICES COSTS PER ADM

(SCHOOL READINESS AND PRESCHOOL SCREENING)
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SUMMARY

« General Fund operating expenditures exceeded revenues by $97,512 in 2023.
The General fund transferred $13,166 to cover operating deficits and the
total decrease of the fund balance of $110,678 The unassigned General
Fund balance at June 30, 2023 is $326,515 or 29.08% of current general
fund expenditures.

e General Fund restricted fund balance as of June 30, 2023 was $39,630.

« The Food Service Fund expenditures exceeded revenues by $28,391 before
transfers. Food Deficit balance as of June 30, 2023 was $13,926.

« The Community Service Fund revenues exceeded expenditures by $5,190.
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CONTACT US

ROCHESTER OFFICE TWIN CITIES OFFICE RED WING OFFICE
2575 Commerce Dr NW, Suite 200 7500 Highway 55, Suite 350 519 Bush Street
Rochester, MN 55901 Minneapolis, MN 55427 Red Wing, MN 55066
507-288-3277 952-920-6603 651-388-2858

Follow us to keep up with industry updates

WWW. .COM | INFO@SMITHSCHAFER.COM
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